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CHRTIFICATION OF PASSAGE OF AN ACT YO THE COVERNOR

0 cortify that Substitute Bill Ko, &3, YAn Act to
2dit servica charge znd loazn finance llnitutiﬁua
t2in transdctions,” was on the 13th day of August 1981,
nd regularly pasa*d :

TTHOMAS C, c*'st”'
Legislative Sscire a:y

This Act was received Dy the Covernor this _ 3¢ day of |

il :,ééu.,,{‘ ’ s 1631, wmt e oveclock - £ M,

T STERRA Y. FRARCTSTs 3
Ass istant Staff Officer |
Gsve*nor's Staff .
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SIXTEENTH QUM LECISLATURE
1931 (FIRST) DRegular Scssion .

Bill Mo, 83
(A Substituted
by the Comaittos
on Ways § Maans)

Introducad by: A. R. Unpingso, J, . Undsrwood

AN ACT TO ADJSUST CREDIT SERVICB CHARGB AND LQAd. ‘
PINANCE LIMITATIONS IN C“RTAIN "RANSACTIOJS. |

BE IT ENACTED BY THE PFOPLB OF THE TERRITORY OF GUAM"HA -
Section 1. Paragraph (b) of Subsection (2) of SQcttbn 2201
of Title 14 of tho Guanm COde Annotated is amended to read"_‘ '
"(b) Twenty~fbur percent (24%) per yaar, calculated |
on the unpald balances of the amount finunced according |
to the Uui od States rule." |

aSQCtioql.; .Subsoction (2) of Section 2602 of Title 14 of

|
~ the Guan Cod ,Annotated is amended to read' o '_ {
| | R

"(2) hi;ﬁ respsct to a sale otapr than one pursuant toi

a revelving cﬁarge account, the parties may contrac* for
‘the payront by tha buyer of an anount comprising the amount_?
financed ond a crzdit service charge not in excess of l
twanty-four pﬂrce 't (243) por ye ai'calcuiated on the unpéi@ f
balances of she amount f£inanced accérding to.the Uhited' E

States rule,."

Section 3. Paragraph (b) of Subsection (2) of Section 3508 j

- of Titlo 14 of the Gusm Cede ArnOLatad is anmendsd to read: 1,‘3 33

"(b) Twenty-four percenb (24%) per yoer ca’culated on
tho wnpaid balances of n*1vcival accord11~ to the United

States rule.M
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'-ostablisnad an eleven 1y member Comnia¢ion to recommend statutw

| revis:ons to torrztorlally chartered sav1ng and loan agsoczations

is fur ther anended to read

'3

Section 4, o:cctzon (2) of Section 3002 of Title 14 of 2]

-~

Guan Code Avnotated is ﬂwnnnbd to read: )

"(2) Viith ESpect to a loan other Lhan ong pursuant”jf

o a revolving loan account the parties nay contrnct for

the ﬁayment by the ﬁ ebtor of a loan ”3n31ce charge not '

in excess of twenty-four parcent (2~,) per year calculated
on ths unpaid balances of the principal according tp.the ;
United States Trule.” [ : "  .ri,   'fv :‘ '}

Section 5. Section 3 of vubllc Law 14-73, as amended which

_1

"Sectlow o. The reconnendatlau of the Conmisszon shall

be prescn%ed t0 the Govarnor and to the Legi;lature at which

time thg‘Comnis 1on shall be *ﬂrninated "
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